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ways to the benefit of both parties.    If it were not there would be no disposition to carry it on.
And thus we see again the fallacy of the protectionist contention that if it takes no more labor to produce a thing in our country than elsewhere, we shall lose nothing by shutting out the foreign product, even though we have to pay a higher price for the home product The interchange of the products of labor does not depend upon differences of absolute cost, but of comparative cost. Goods may profitably be sent from places where they cost more labor to places where they cost less labor, provided (and this is the only case in which they ever will be so sent) that a still greater difference in labor-cost exists as to ot.1ior tilings \vhicli the first country desires to obtain. Thus tea, winch Horace Grecley was fond, of referring to as a production that might advantageously be naturalized in. the United States by a heavy duty, could undoubtedly be produced in the United. States at less cost of labor than in China, for in transportation to the seaboard, packing, etc., we could savo upon Chinese methods. But there arc other tilings,
(ULions which, make one part of the ha,bitablo globe, boiler fitted for some productions, unfit it for others, and what/ is disadvantage for some kinds of production, is generally advantage for other kinds. Even the lack of rain which makes somo parts of the globe useless to man, may, if invention ever succeeds in directly utilizing tho power of the sun's rays, be found to be especially advantageous for certain parts of production. The advantages and disadvantages that eorne from the varying density of population, the special development of certain forms of industry, etc., are, also largely relative. The most positive of nil advantages in production—that which most certainly gives superiority in all branches, is that which arises from that general intelligence which increases with tho increase of the, comfort and leisure of the musses oi" the people, that b to say, v/ith the increase of wages.

